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ASSETS
31.12.2016 31.12.2015 31.12.2016 31.12.2015 Life Insurance

01.01 - 

31.12.2016

01.01 - 

31.12.2015

01.01 - 

31.12.2016

01.01 - 

31.12.2015

Property and equipment 16.502 15.756 1 1 Gross written premiums 435.042 246.438 - -

Investment property 119 159 - - Μinus: Premium ceded to reinsurers (12.844) (16.002) - -

Intangible assets 24.362 24.007 30 2 Other related insurance income 7.043 8.585 - -

Commissions and deferred acquisition costs (DAC) 21.168 20.032 - - Μinus: Acquisition expenses (19.735) (15.629) - -

Investment in subsidiaries - - 346.301 346.301 Minus: Insurance claims - Group’s share (278.287) (157.364) - -

Financial assets at fair value through profit or loss 808.972 570.346 - - Change in mathematical reserves and other insurance provisions - Group's share (211.903) (59.268) - -

Available for sale financial assets 1.300.253 1.452.039 - - Investment Income 175.520 44.847 - -

Held to maturity financial assets 19.446 19.295 - - Profit of Life Insurance (a) 94.836 51.606 - -

Loans and receivables financial assets - 23.365 - -

Insurance receivables 8.125 7.895 - -

Reinsurance receivables 26.955 28.137 - - Non Life Insurance

Cash and cash equivalents 102.674 75.753 46.253 41.510 Gross written premiums 60.880 60.102 - -

Other assets 8.824 6.029 220 173 Μinus: Premium ceded to reinsurers (9.137) (9.029) - -

TOTAL ASSETS 2.337.402 2.242.814 392.804 387.987 Other related insurance income 863 932 - -

Μinus: Acquisition expenses (8.154) (8.257) - -

EQUITY Minus: Insurance claims - Group’s share (10.890) (6.878) - -

Share capital 350.000 350.000 350.000 350.000 Change in insurance provisions - Group's share (518) 3.556 - -

Other reserves and retained earnings 50.307 77.929 42.690 37.932 Investment Income 9.112 4.994 - -

Total Equity (a) 400.307 427.929 392.690 387.932

Profit of Non Life Insurance (b) 42.157 45.419 - -                     

LIABILITIES

Liabilities due to reinsurers and cedents 2.220 9.269 - -

Provisions / Other Liabilities 88.864 165.213 113 55 Income from subsidiaries (c) - - 38.715 35.900

Total Liabilities (b) 91.085 174.482 113 55 Income from insurance brokerage (d) 1.381 1.391 - -

Life Insurance Reserves Administrative expenses  (e)                   (31.433) (29.235) (279) (181)

Mathematical insurance reserves 1.473.285 1.160.110 - - Other income / (expenses) (f)                    (765) (895) 339 416

Unearned premiums reserves 8.897 8.558 - - Profit before tax (a) + (b) + (c) + (d) + (e) + (f) 106.176 68.285 38.776 36.135

Outstanding claims reserves 54.408 59.192 - - Minus: Income tax expense (37.056) (19.963) (8) (52)
Insurance provisions where policyholders bear the investment risk 

- - Profit for the year 69.120 48.323 38.768 36.083

(Unit Linked)

Other insurance reserves 5.105 8.975 - -

Non Life Insurance Reserves

Unearned premiums reserves 25.444 24.597 - -

Outstanding claims reserves 64.815 62.993 - -

Total Insurance Reserves (c) 1.846.011 1.640.403 -                   -                     

TOTAL LIABILITIES AND EQUITY (a) + (b) + (c) 2.337.402 2.242.814 392.804 387.987

Profit for the year (Α) 69.120 48.323 38.768 36.083

Change in fair value of available for sale financial assets,net of tax (62.578) 17.699 - -

Change in currency translation differences, net of tax (45) (125) - -

Remeasurement of defined benefit obligation, net of tax (67) 162 - -

Other comprehensive income (B) (62.691) 17.736 -                         -                     

2016 2015 Total comprehensive income net of tax (Α) + (Β)   6.429 66.058 38.768 36.083

Total Equity at 1 January 427.929 399.492

Profit for the year 69.120 48.323                 

Dividends distributed to shareholders (34.000) (37.700)

Other comprehensive income (62.691) 17.736

Other changes (52) 78

Total Equity at 31 December 400.307 427.929

2016 2015

Total Equity at 1 January 387.932 389.460

Profit for the year 38.768 36.083

Dividends distributed to shareholders (34.000) (37.700)

Other changes (10) 89

Total Equity at 31 December 392.690 387.932

01.01 - 

31.12 2016

01.01 - 

31.12 2015

01.01 - 

31.12 2016

01.01 - 

31.12 2015

Net Cash Flows from Operating Activities (a) 63.381 63.185 57 120

Net Cash Flows from Investing Activities (b) (2.459) (15.057) 38.687 35.897

Net Cash Flows from Financing Activities (c) (34.000) (37.700) (34.000) (37.700)

Net increase/(decrease) in cash and cash equivalents (a) + (b) + (c) 26.922 10.428 4.743 (1.683)

Cash and cash equivalents at the beginning of the year 75.753 65.325 41.510 43.193

Cash and Cash Equivalents at the end of the year 102.674 75.753 46.253 41.510

THE CHAIRMAN OF THE B.O.D. AND THE FINANCE MANAGER

CHIEF EXECUTIVE OFFICER

ALEXANDROS P. SARRIGEORGIOU 
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GROUP

01.01-                         

31.12 2016

01.01-                         

31.12 2015

01.01-                         

31.12 2015

STATEMENT OF CHANGES IN EQUITY

Amounts in euro thousand

COMPANY

01.01-                         

31.12 2016

GROUP GROUP

STATEMENT OF COMPREHENSIVE INCOME

Amounts in euro thousand

COMPANY COMPANY

214.057 315.978
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Amounts in euro thousand Amounts in euro thousand
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EUROLIFE  ERB INSURANCE GROUP HOLDING S.A.
Registration No: 131910001000

REGISTERED OFFICE: PANEPISTIMIOU 33-35 AND KORAI, ATHENS 105 64

FINANCIAL DATA AND INFORMATION FOR THE YEAR FROM 1 JANUARY 2016 TO 31 DECEMBER 2016

(published according to the article 135 of the Law 2190/20, for the companies preparing annual financial statements, consolidated or not, in accordance with IFRS)

The information listed below arising from the financial statements aims to provide a general overview about the financial position and the financial results of ''EUROLIFE ERB Insurance Group Holding S.A.'' and its Group. Consequently, it is recommended to the reader, before any investment

decision or transaction performed with the Company, to visit the website of the Company where the financial statements are available with the certified auditor's report.

THE MEMBER OF THE B.O.D. AND GENERAL

 MANAGER FINANCE, STRATEGIC PLANNING 

& MIS

VASSILEIOS N. NIKIFORAKIS

ID ΑΜ245236                          

THE CHIEF ACCOUNTANT

EVANGELIA D. TZOURALI

LIC No 0099260

1. Eurolife ERB Insurance Group Holdings S.A (the "Company") was established on 26 September 2014. The Company holds 100% of the share capital of the following 
entities: Eurolife ERB Life Insurance S.A., Eurolife ERB General Insurance S.A., ERB Insurance Services S.A., Diethnis Ktimatiki S.A., Eurolife ERB Asigurali De Viata S.A. 
and Eurolife ERB Asigurali Generale S.A. The parent company is Costa Luxembourg Holding S.à r.l., which is under common control of Colonnade Finance S.à r.l. and 
OPG Commercial Holdings (Lux) S.à r.l., with 80% participation in the share capital of the Company, while Eurobank Ergasias S.A. has the remaining 20% of the share 
capital of the Company (see note 1). 
2. A list of companies consolidated at 31 December 2016 is included in note 9 of the financial statements.The percentage of Company's holding to the subsidiaries' equity 
share, the subsidiaries' country of incorporation and the activity sector are also included in note 9.  
3. The fixed assets of the Company and the Group are free of charges or encumbrances.   
4. There were no legal proceedings that could have a material effect on the financial position or operations of the Company and the Group. 
5. The Company has not been audited from 2014 to 2016. Information related to the to unaudited tax years of the Group's companies is provided in note  39 of the financial 
statements.    
6. The total number of employees of the Group at the end of the year was 351 (2015:330). 
7. The Group's related party transactions are as follow: Parent company: a) Revenues €41.163 thousands, b) Expenses €4.592 thousand, c) Receivables : €215.101 

thousand, d) Payables: €3.030 thousand. Related Party:  α) Revenue €6.809 thousands, b) Expenses €3.129 thousand, c) Receivables: €107.690 thousand, d) Payables: 

€403 thousand, Key management transactions: a) Revenue €111 thousand,  b) Expenses €122 thousand, c) Receivables: €0 thousand, d) Payables: €297 thousand, 
Loans to key management: € 24 thousand, Benefits to key management: €2.458 thousand. 
The Company's related party transactions are as follow: Parent company: a) Revenues € 416 thousand, b) Expenses € 71 thousand, c) Receivables : €41.513 thousand, 
d) Payables: €0 thousand. 
8. The ephasis of matter, as stated in the Auditors' report refers to the uncertainties associated with the current economic conditions in Greece and the ongoing 
developments (see note 2.1). 
9. Post balance sheet events: a) On 7 February 2017, the Extraordinary Shareholders’ General Meeting of the insurance subsidiary Eurolife ERB General Insurance S.A. 
approved dividend distribution of the amount of €13.943 thousand to the Company b) On 19 February 2017, the Group, through the insurance subsidiary Eurolife ERB Life 
Insurance S.A., participated as strategic investor in the share capital increase of Grivalia Hospitality S.A («GH»), headquartered in Luxemburg. More specifically, the share 
capital of GH increased by €58mil, €30mil out of which were paid by the Group while the remaining €28mil were paid by Grivalia Properties REIC («Grivalia»). Except from 
the events described above and in note 41 of the financial statements, there is no other significant information that need to adjust the financial statements or to be 
disclosed. 
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